BUSINESS LAW

CHAPTER 1

SECTION 1.1

I. HOW ARE ETHICAL DECISIONS MADE?

A. Feelings and opinions

B. The greatest good

Will the action create the greatest good for the greatest number of people?

C. The Golden Rule-Do unto others as you would have them do unto you.

II. ETHICAL DECISION MODEL

A. What are the ethical issues

B. What are the alternatives

C. Who are the affected parties

D. How do the alternatives affect the parties

E. What would you do?

III. ETHICAL CHARACTER TRAITS

a. Honesty

b. Justice

c. Compassion

d. Integrity

IV. WHY IS LAW NECESSARY?

a. People do not always do what ethics say they should

b. Because law is made by people it is imperfect. As a result sometimes law and ethics conflict. 

